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MEXICO

by Fernando Enrique Rivadeneyra Nufiez'

§ MEX.01 Introduction

§ MEX.02 Types of Business Entities Under Mexican Law

[A] Joint Stock Company (Sociedad Anonima)

[B] Limited Society (Sociedad de Responsabilidad
Limitada)

[C] Collective Partnership (Sociedad en Nombre
Colectivo)

[D] Commandite Partnership (Sociedad en
Comandita Simple)

[E] Limited Partnership (Sociedad en Comandita por
Acciones)

[F] Civil Society (Sociedad Civil)

[G] Civil Association (Aseciacion Civil)

[H] Joint Association (Aseciacién en Participacion)

Il Joint Venture

[J1 Franchise Agreement

[K] Distributors and Representatives

§ MEX.03 Formation of Companies
[A] Documentation Required
[B] Appointment of Directors

* This Mexican chapter was substantially authored by Fernando Rivadeneyra. For fur-
ther information or queries concerning Mexico corporate and commercial law please con-
tact Fernando Rivadeneyra by email at frivadeneyra@rtyde.com or telephene at 55 (222)
249-88-28 or visit <www.rtydc.com:.

The author(s) wish{es) to acknowledge the assistance of Yazbek Taja Dominguez, an
associate at the law firm, for her assistance in the preparation of the chapter.
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(222) 249-23-61 and Mariano Escobedo 510, 12th Floor and PH, Col. Nuevo Anzures,
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§ MEX.04

§ MEX.05
§ MEX.06
§ MEX.07

§ MEX.08

§ MEX.09

[C] Inmspectors
[D] Foreign Investment Legislation
[1] National Foreign Investment Commission
and National Foreign Investments Registry
[2] Sanctions

Relationship Between the Members and the Company
[A] Joint Stock Company
[B] Limited Society

Share Capital
The Protection of Minority Shareholders

Rights and Duties of Directors

[A] Powers of Attorney

[B] Shareholders’ Meetings

[C] Ordinary Shareholders’ Meetings

[D] Extraordinary Shareholders’ Meetings

Employment
[A] Mexican Employment Law
[B] Labor Unions
[C] Local Employee Requirements
[D] General Labor Regulations
[1] Wages
[2] Working Hours
[3] Rate of Overtime
[4] Rest Days
[S5] Benefits
[E] Employment Contracts and Termination
[F] Foreign Employees
[G] Migratory Requirements

Corporation Tax
[A] Mexican Tax Obligations
[1] Income Tax
[2] Mexican Flat Tax (“IETU”)
[3] Value Added Tax
[4] Income Tax Withholdings
[S] Value Added Tax Withholdings
[6] Social Security Tax

MEXICO

§ MEX.10

[7]1 Subsidized Housing Tax
[8] State Payroll Tax
[9] Other Taxes

[B] Mexican Financial Standards

Insolvency, Bankruptcy, and Business Reorganization

[A] Insolvency and Its Phases

[B] Reorganization Phase

[C] Effects of the Insolvency Declaration

[D] Reorganization Agreement

[E] Bankrupicy Proceedings

[F] Payment to Proven Creditors and Conclusion of
the Proceedings

[G] Dissolution and Liquidation
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